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NOTICE is hereby given that Annual General Meeting of the members of HRS ALUGLAZEPRIVATE
LIMITED will be held on 30/09/2023at 03:00 p.m. at the Registered Office of the Company for
transacting the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Profit & Loss Account for the year ended
on 31stMarch, 2023, Balance Sheet as on that date and Auditors' and Directors’ Report thereon.

BY ORDER OF THE BOARD OF DIRECTORS

Mr. Rﬁ%sh Shah
Directo
DIN: 02806068
DATE: 22/06/2023
PLACE: Ahmedabad
NOTES:

1) Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself and proxy need not be a member.

The instrument appointing proxy should, however, be deposited at the registered office of the
company not less than forty-eight hours before the commencement of the meeting.

2)  Members are requested to intimate the change of their address to the company.

()
501, Hrishikesh - 1, Vasantbaug, Opp. Gulbai Tekra water tank, Off C. G. Road. Ahmedabad 380006. Tele. No. : 079-26306595
E-mail : hrsaluglaze@gmail.com Web.: www.hrsaluglaze.com CIN No.: U28113GJ2012PTC069653




}A{ HRS ALUGLAZE
PRIVATE LIMITED
BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting Annual report on the affairs of the Company together
with the Audited Statement of Accounts for the year ended on 31stMarch,2023.

1. Financial Summary or performance of the company:

(Amount in Thousand)
Particulars Current Year Current Year
2022-23 2021-22

Total Revenue 226884.436 119256.812
Total Expenditure 214491.548 115146.990
Profit / (Loss) Before Taxes 12392.888 4109.822
Less: Tax Expenses

5 CartentTas 3113.000 904.000

b. Deferred Tax 48.149 49.713
Profit / (Loss) After Taxes 9231.739 3156.109

2. Operations:

The Company is trying to grab better opportunities in the market and hope for better performance
in future.

3. Transfer to reserves:

The Company has not transferred any sum to General Reserves during the year.

4, Dividend:

During the year under review the company did not declare any dividend for financial period 2022-
23.

5. Material Changes between the date of the Board report and end of financial yeai‘:

There are no changes affecting the financial position of the Company which have occurred
between the end of the financial year of the Company to which the financial statements relate and
the date of the report.
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6. Significant andmaterialorderspassed by the regulators or courts or tribunals impacting
the going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and company’s operations
in future.

7. SubsidiaryCompany:

As on March 31, 2023, the Company does not have any subsidiary.

8. Statutory Auditors:

Auditors of the Company M/s Shah & Patel, Chartered Accountants, FRN No. 124743W hold office
until the conclusion of the ensuing Annual General Meeting and being eligible offer themselves for
re-appointment until the conclusion of Annual General Meeting of the company to be held in the
Year 2024.

As required under the provisions of section 139(1) of the Companies Act, 2013, the company has
received a written consent from M/s Shah & Patel, Chartered Accountant to their appointment and
a certificate, to the effect that their re-appointment, if made, would be in accordance with the new
Act and the Rules framed there under and that they satisfy the criteria provided in Section 141 of
the Companies Act, 2013.

The Auditors’ Report for financial year 2023-23 does not contain any qualification or reservation
or adverse remark. The Auditors’ Report is enclosed with the financial statements in this Annual
report.

9. Change in the nature of business:

There is no change in the nature of the business of the company, But company has replace its
Object with new object stated as below:

To carry on the business of manufacturing, processing, converting, mixing, treating, melting,
handling, buying, selling, importing, exporting, trading, and to act as agent, broker, stockist,
distributor, engineer, metallurgist, contractor, supplier, electric projects, Turnkey EPC Projects
contractor or otherwise to deal in all type of aluminium sections, windows, doors, partitions,
furniture as well as fittings of glazing glass, wallglass, building materials, wooden furnitures,
fixture, acessories, architectural hardware and its spares, parts for commercial, domestic and
industrial purposed , marketing industrial painting equipments, domestic painting equipments,
paint-shops, painting and powder coating automatic machines, Surface treatment, fabrication of
paint shop components, job coating, painting, contracting, consultancy in paint shop projects and
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in industrial painting; and all other related matters of industrial painting, coating, electroplating
and galvanizing.

10.Details of directors or key managerial personnel:

There is no change in the Board of the Directors of the Company. Further,the company has not
appointed any person as Key Managerial Personnel since the provisions of Section 203 of the
Companies Act, 2013 are not applicable to this company as the company does not fall under
prescribed classes of companies.

11.Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March
31, 2023. There were no unclaimed or unpaid deposits as on March 31, 2023.

12.Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchangé earnings
and outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A",

13.Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required
to formulate policy on corporate social responsibility.

14.Number of meeting of the Board:

The regular meetings of the Board of Directors duly convened and held during the year as per
requirement of Companies Act, 2013. The intervention gap between the meetings was within the
period prescribed under the Companies Act, 2013.

15.Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31tMarch,2023, the
applicable accounting standards had been followed along with proper explanation relating
to material departures;

(i)  the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
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view of the state of affairs of the company as at March 31, 2023 and of the profit and loss of
the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v)  the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

16.Declaration by Independent Directors:

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration
has been obtained.

17.Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3) of section 178:

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committee under Section 178(5) of the Companies Act, 2013.

18.Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/ given guarantees/ made
investments.

19.Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

20.Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 in the form AOC-2 as per“Annexure - B”.
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21.Weblink of annual return, if any:

The Company doesn’t having any website. Therefore, no need to of publication of Annual Return.

22.Compliance with Secretarial Standard

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

23.Risk Management policy:

Risk Management is the process of identification, assessment and prioritization of risks followed
by coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximize the realization of opportunities. The Company has laid down a
comprehensive Risk Assessment and Minimization Procedure which is reviewed by the Board
from time to time. These procedures are reviewed to ensure that executive management controls
risk through means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas such as
business, project execution, event, financial, human, environment and statutory compliance.

24.Internal Financial control:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material weakness in the
design or operation was observed.

25.Cost Record:

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

26.PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH"]:

The Company is committed to provide a safe and conducive work environment to its employees.

Your Directors further state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.




27.Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to
the Government of India, Government of Gujarat, and the Bankers to the Company for their
valuable support and look forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

For, HRS ALU ZE PRIVATE LIMITED

Mr. Rup
Director
DIN: 02806068

DATE: 22/06/2023
Place: Ahmedabad




ANNEXURE - A

Information under Section 134 (3) (m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors.

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy: NIL
(i) the steps taken by the company for utilising alternate sources of energy: NIL
(iii) the capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) the efforts made towards technology absorption: NIL

(ii) the benefits derived like product improvement, cost reduction, product development or
import substitution: NIL

(iii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)- : NIL

(iv) the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-

During the year the company had no Foreign exchange earnings and outgo.

Mr. Rup X Shah
Director

DIN: 02806068

DATE: 22/06/2023
Place: Ahmedabad




ANNEXURE - B

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Annexure to Directors’ Report for the year ended March 31, 2023

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis

..... - NA-

2. Details of material contracts or arrangement or transactions at arm'’s length basis

29.2 Transactions during the year with related parties :

) Sr. [Particulars 2022-23 2021-22 -
I |Loans Received From Parties
R}xpesh P. Shah 70882.000 24705.000
Pinky R. Shah » . 9683.988 1380.000
2 |Loans Repaid To Parties
R.upesh P. Shah 74591.000 36505.000
Pinky R. Shah 5825.000 1179.434
3 |Sales To Parties
Umbrella Buildcon 10137.035 -
4 |Rent Paid For Factory Office
Pinky R. Shah 3600.000 : -
Rupesh P. Shah 1800.000]
5 |Director's Remuneration
Pinky R Shah
Rupesh P. Shah




29.3 Closing Balance of related parties :

Sr. |Particulars 2022-23 2021-22
1 |Unsecured Loan
Rupesh P. Shah 1884.263 5593.263
Pinky Rupesh Shah 4414.660| 555.672
2 |Trade Receivable
Umbrella Buildcom 6019.572 -
3 |Trade Payable
Pinky Rupesh Shah 28.600 71,155
Rupesh P. Shah - 12,140

For, HROALUGLAZE PRIVATE LIMITED

Director
DIN: 02806068

DATE: 22/06/2023
Place: Ahmedabad
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SHAH & PATEL

Chartered Accountants
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INDEPENDENT AUDITORS” REPOR

To,

The Members of

HRS ALUGLAZE PRIVATE LIMITED
CIN : U28113GJ2012PTC069653

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
QUALIFIED OPINION

1.  We have audited the accompanying standalone financial statements of HRS
ALUGLAZE PRIVATE LIMITED (the ‘Company’) which comprise the Balance Sheet
as at 31st March, 2023, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended and a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion section of our report, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (the “Act’) in the manner so required
and give a true and fair view in conformity with the accounting Principles generally
accepted in India of the state of affairs of the Company as at 31st March, 2023 and its
profit and its cash flows for the year ended on that date.

BASIS FOR OPINION

3. The Company has not made provision for gratuity which is required under Revised
AS-15 “Employee Benefits”. In absence of the requisite information, we are unable to
comment its impact on the profit for the year.

4. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilities under those standards are further,
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAT)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our qualified opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

5. The Company’s Board of Directors is responsible for the other information. The g
information comprises the information included in the Annual Report, but degs
include the financial statements and our auditor’s report thereon. The Annu
is expected to be made available to us after the date of this auditor's report.




SHAH & PATEL

Chartered Accountants

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009
Q 7574992223/24/25/26 B4 mail@shahandpatel.com & www.shahandpatel.com

Our opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

‘f RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

” 6. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance) and cash flows of the Company in accordance
with the accounting Principles generally accepted in India specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view

U and are free from material misstatement, whether due to fraud or error.
7. In preparing the financial statements, management is responsible for assessing the
~ Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

8.  Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

9.  Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted

if, individually or in the aggregate, they could reasonably be expected to influd e %{5”\ 13}473
g whe Y
A \



SHAH & PATEL

Chartered Accountants

5-B, Vardan Exclusive, Nr. Vimal House, Stadium Road, Navrangpura, Ahmedabad - 380 009
Q 7574992223/24/25/26 B mail@shahandpatel.com @ www.shahandpatel.com

10. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

« FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

11. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

12. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

13. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters

a1

in our auditor’s report unless law or regulation precludes public disclosure about=tin
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matter or when, in extremely rare circumstances, we determine that a may{
not be communicated in our report because the adverse consequences of d&[f( ,
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would reasonably be expected to outweigh the public interest benefits of such
communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

14. As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

15. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we
report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in agreement
with the books of account;

d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, in our opinion, the aforesaid standalone financial statements comply
accounting Principles generally accepted in India specified under Section 133 ol
the Act.

e) On the basis of the written representations received from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of
the Act;

f)  We have also audited the internal financial controls over financial reporting (In
our opinion considering nature of business, size of operation and organizational
structure of the entity, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st
March, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its finangi

position in the standalone financial statements;
ii. The Company did not have any long-term contracts including
contracts for which there were any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

vi. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
above contain any material mis-statement.

vii. The company has not declared any dividend during the year.

For, SHAH & PATEL
Chartered Accountants
FRN No 124743 ﬁ yd Q»

NIMES .SHAH
Partner

M. No. 111329
Place : Ahmedabad
Date : 22-06-2023
UDIN: 23111329BGXRLB8567



ANNEXURE-A TO THE AUDITORS REPORT

Referred to in paragraph 14 of our Report of even date to the Members of HRS ALUGLAZE
PRIVATE LIMITED for the year ended 31st March, 2023.

To the best of our information and according to the information and explanations provided to us by
the company and the books of account and records examined by us in the normal course of audit, we

state that:

1.
(@)

(b)

(@)

(b)

In respect of property plant & equipment (PPE) :
(A) The company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment.

(B) The company has maintained proper records showing full particulars of Intangible Assets.

On the basis of our examination of the records of the company, the Company has a regular
program of physical verification of its Property, plant and equipment by which all Property,
plant and equipment are verified every year. In accordance with this program, all property,
plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies noticed on such verification.

Based on the examination of the conveyance deeds / registered sales deed provided to us we
report that, the title deeds, comprising all the immovable properties of land and building which
are free hold disclosed in the financial statements, are held in the name of the company as at the
balance sheet date.

The company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the year.

No proceeding has been initiated or are pending against the company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988(45 of 1988) and rules made
thereunder.

In respect of its Inventories :

The inventory has been physically verified by the management during the year. In our opinion
the frequency of verification, coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on such physical verification. The
discrepancies noticed during physical verification were properly dealt with in the books of
accounts,

The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets at any
point of time of the year. Accordingly, clause 3(ii)(b) of the Companies (Auditor’s Report) Order
2020 is not applicable to the Company.

In respect of Loans and Advances granted during the year:
(a) On the basis of our examination of the records of the Company we report that, the Cox

has not provided any guarantee or security or granted any loans or advances in ¢t
loans, secured or unsecured to companies, firms, limited liability parmershi]g}'
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parties during the year. The Company has not made any investments during the year. The
Company has not made any investments in firms, limited liability partnership or any other
parties. Accordingly, clause 3(iii)(a)(b)(c)(d)(e) and(f) of the Companies (Auditor’s Report)
Order 2020 are not applicable.

Loans, Investments and guarantees:
The Company has not given any loan or guarantee or has not made investments covered under
sections 185 and 186 of the Act during the year.

During the year, the company has not accepted any deposits or amount which are deemed to be
deposits and hence the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable to the company. Therefore clauses (v) of the Companies
(Auditor’s Report) Order, 2020 is not applicable.

The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenance of cost
records are not applicable to the Company.

In respect of Statutory Dues :

(a) According to the records of the Company, the Company is by and large regular in depositing
with appropriate authorities undisputed statutory dues including Goods & Service Tax,
provident fund, employees' state insurance, income tax, sales tax, Wealth Tax, duty of
customs, duty of excise, value added tax, cess and any other material statutory dues with the
appropriate authorities applicable to it. According to the information and explanations given
to us, no undisputed amounts payable in respect statutory dues were outstanding as at 31*
March, 2023 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there is no dues of income tax, goods and service
tax, sales tax, wealth tax or service tax or duty of customs or duty of excise or other statutory
dues which have not been deposited on account of disputes.

The company had no such transactions which was found unrecorded in the books of accounts
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961(43 of 1961).

In respect of Loan and Advances from any lenders:

(a) The company has not defaulted in repayment of loans or interest thereon to any lender.

(b) We report that the company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The company has utilized the money obtained by way of term loans during year the
purposes for which they were obtained.

(d) On an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for term purposes by the company.

(e) We report that the company has not taken any funds from any entity or person on agg
or to meet the obligations of its subsidiaries, associates or joint ventures. ';;:6



10.

(f) We report that the company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

In respect of Public Issue & Preferential Allotment of Shares:

(a) The company has not raised any money by way of public issue during the year hence the
provision of clause 3(x)(a) of the Companies (Auditor’s Report) Order, 2020 are not
applicable.

(b) The company has made Preferential allotment of shares during the year and the provision of
Section 42 and Section 62 of the Companies Act, 2013 have been complied with. Also, the
company has used the funds raised for the purpose for which they have been raised.

11. In respect of reporting of Frauds

o
@

12

15

16.

(a)Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing, we report that no fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government

(c) The provision of section 177(9) of the Companies Act, 2013 relating to whistle blower policy is
not applicable to the company hence provisions of clause 3(xi)(c) of the Companies
(Auditor’s Report) Order 2020 is not applicable.

The provisions of special statute applicable to chit funds and nidhi / mutual benefit funds /
societies are not applicable to the company. Hence, clause 3(xii)(a),(b),(c) of the Company’s
(Auditor’s Report) Order, 2020 is not applicable.

. The transactions with related parties are in compliance with Sections 177 and 188 of the

Companies Act, where applicable, and the details of the related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

In respect of Internal Audit System
The company is not required to have an internal audit system as per provisions of the
Companies Act, 2013 and does not have an internal audit system during the year under review.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

With regards to Non-Banking Finance Company
(a) As the company is not required to register under section 45-IA of Reserve Bank of India Act,
1934, hence, the provisions of Clause 3(xxi)(a) of the Company’s (Auditor’s Report) Order,
2020 are not applicable.

(b) The company is not conducting any nonbanking financial or housing fin
hence, the provisions of Clause 3(xxi)(b) of the Company’s (Auditor’s Re;«f;
are not applicable. 3 SRR

10 FRN : 124743
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For, SHAH & PATEL

Chartered Accountants

FRN No. 124743%—3 f
it
i\

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, hence, the provisions of Clause 3(xxi)(c) of the Company’s
(Auditor’s Report) Order, 2020 are not applicable.

(d) According to the information and explanations provided to us, the Group (as per the
provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not
have any CIC hence, the provisions of Clause 3(xxi)(d) of the Company’s (Auditor’s Report)
Order, 2020 are not applicable.

The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

There being no resignation of the statutory auditors during the year, hence, the provisions of
the clause 3(xxiii) of the Company’s (Auditor’s Report) Order, 2020 are not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

The provision of section 135 of the Companies Act, 2013 is not applicable to the company hence,
the provisions of Clause 3(xx)(a) and 3(xx)(b) of the Company’s (Auditor’s Report) Order, 2020
are not applicable. '

FRN : 14743W
AHMEDABAD

G IS
/ \\/{é} \ «;,/
NIMESFRN/SHAH N A
Partner oy
M. No. 111329

Place : Ahmedabad
Date : 22-06-2023
UDIN: 23111329BGXRLB8567



HRS ALUGLAZE PRIVATE LIMITED
CIN : U28113GJ2012PTC069653
501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

Balance Sheet as at 31° March, 2023

(Amount In Thousand.)
Particulars Note 31.03.2023 31.03.2022
EQUITIES AND LIABILITIES
Share Holder's Fund
Share Capital 1 65250.000 2250.000
Reserve and Surplus 2 18405.065 9173.326
83655.065 11423.326
Non-Current Liabilities
Long Term Borrowings 3 171443.041 36233.494
Other Long Term Liabilities 4 - 309.420
Deferred Tax Liability (Net) 5 689.568 641.419
172132.609 37184.333
Current Liabilities
Short Term Borrowings 6 7606.860 8544.021
Trade Payables 7 45790.634 24163.310
Other Current Liabilities 8 31117.958 30610.687
Short Term Provisions 9 998.643 52.500
85514.095 63370.518
Total... 341301.769 111978.177
ASSETS
Non-Current Assets
Property, Plant and Equipments & Intangible Assets 10
Tangible Assets 33874.927 34329.598
Intangible Assets - -
Capital Work in Progress 138938.016 -
172812.943 34329.598
Non Current Investments 11 40244.600 8472.400
Long Term Loans and Advances 12 3427.152 ©2544.632
Other Non Current Assets 13 36185.788 -
79857.540 11017.032
Current Assets
Current Investments - -
Inventories 14 31691.172 35514.042
Trade Receivable 15 29536.572 19557.224
Cash and Cash Equivalents 16 5909.511 1109.176
Short Term Loans and Advances 17 21354.564 10451.105
Other Current Assets 18 139.467 -
88631.286 66631.547
Total... 341301.769 111978.177
Significant Accounting Policies
Notes on Financial Statements 1to 37
As per our report of even date
For, SHAH & PATEL =P LAZE PRIVATE LIMITED
Chartered Accountant =14

FRN: 124743W
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Partner 4
Mem.No. 111329
Place: Ahmedabad
Date: 22-06-2023

Director

DIN : 02806068

Crt. K-
PINKY R. SHAH

Director
DIN : 05220809

Place: Ahmedabad
Date: 22-06-2023
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HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653
501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

Statement of Profit and Loss for the Year Ended 31°* March, 2023
(Amount In Thousand.)

Particulars Note 2022-23 2021-22
Income from Operations 19 225528.039 117693.417
Other Income 20 1356.396 1563.395
Total Revenue 226884.436 119256.812
Expenses
Cost of Material Consumed - -
Purchase of Stock in Trade 144821.446 91472.287
Change in Inventories of Finished Goods,
Work in progress and Stock in trade 21 3822.870 | (12632.897)
~ Employee Benefit Expenses 22 12205.989 7442.456
@ Finance Cost 23 5819.860 3246.669
Depreciation and amortization 10 884.996 938.574
Other Expenses 24 46936.387 24679.901
Total Expenses 214491.548 115146.990
Profit Before Tax 12392.888 4109.822
Tax Expenses
Current 3113.000 904.000
Mat Credit - -
Deferred Tax (Asset) / Liability 48.149 49.713
Excess/Short Provision - 3161.149
Profit after Tax 9231.739 3156.109
- Earning per Share 31
u Basic (in ) 11.48 15.78
Diluted (in %) 11.48 15.78
Significant Accounting Policies
Notes on Financial Statements 1to37
As per our report of even date
For, SHAH & PATEL For, HRS ALUGLAZE PRIVATE LIMITED
Chartered Accountant
FRN: 124743W S
~
NIMESH I-L(H PINKY R. SHAH
Partner Director
Mem.No. 111329 DIN : 02806068 DIN : 05220809
Place: Ahmedabad Place: Ahmedabad

Date: 22-06-2023 Date: 22-06-2023



HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653
501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31ST MARCH, 2023

(Amount In Thousand.)

2022-2023

2021-2022 |

b’)perating Profit Before Working Capital changes :

B:

Cash from Operating Activities :
Net Profit before Taxation

Adjustment For :

Depreciation

Interest Income

Loss / (Profit) on Sale of Assets

12392.888

884.996

Interest Paid

3453.119

Adjustment For :

Inventory

Trade and Other Receivables
Trade Payables

4109.822

938.574

3078.737

4338.115
16731.003
3822.870

(57208.063 )
22771.318

4017.311
8127.133
(12632.897)

(6686.254 )
17348.346

Cash Generated From Operations
Income Tax Paid
Cash from Operating Activity

Cash Flow From Investment Activities :
Purchase of Fixed Assets
ales of Fixed Assets
Investment in Fixed Assets
Interest Received

(30613.875 )

(13882.872)

(3995.520)

(17878.392)

(139368.340)

(31772.200)

Net Cash from Investment Activities

C: Cash Flow From Financing Activities :

Share Application Money

Proceeds from Equity Share Capital
Proceeds From Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds From Short Term Borrowings (Net)

Repayment From Short Term Borrowings (Net)
Interest Paid
Dividend Paid

(1970.805 )

6156.328

(1869.632)

4286.696

(368.472)

(171140.540 )

63000.000
221054.792
(85845.246)

(937.161)
(3453.119)

Net Cash from Financing Activities

/5%

17
193819.267/ .

s

(368.472)

250.000
17824.891
(18069.520)

(804.348)

(3877.714)




HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653

501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31ST MARCH, 2023

(Amount In Thousand.)

2022-2023 2021-2022 |
Net Increase in Cash & Cash Equivalents (A+B+C) 4800.335 40.510
Cash & Cash Equivalents at the Beginning 1109.176 1068.668
Cash & Cash Equivalents at the End 5909.511 1109.176

Notes :

(1) The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3

issued by the Institute of Chartered Accountants of India.

F¢ SHAH & PATEL For, HRS ALUGLAZE PRIVATE LIMITED

Chartered Accoun
FRN: 124743W

Partner Director

Mem.No. 111329 DIN : 02806068
Place: Ahmedabad Place: Ahmedabad
Date: 22-06-2023 Date: 22-06-2023

Prerg . R . choh

PINKY R. SHAH
Director
DIN : 05220809



HRS ALUGLAZE PRIVATE LIMITED
CIN : U28113GJ2012PTC069653

501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD -

380006

SIGNIFICANT ACCOUNTING POLICIES

A.

(2)

Significant Accounting Policies:
The financial statements are prepared under historical cost convention on an accrual basis and

comply with the accounting standards (AS) notified by the Companies (Accounting Rules), 2006.
The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including other contingent
liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting period. The management believes that the estimates used in preparations of the
financial statements are prudent and reasonable. Future results could defer from these estimates.
The significant accounting policies adopted in the presentation of the accounts are as under :-

Revenue Recognisation:
Sales is recognized when the property in the goods is passed on to the buyers net of trade discount /

VAT / GST collected if any. Labour Income is recognized when the services are rendered to the
clients. Interest income is recognized on time proportionate method. Dividend on Investment is
recognised when the right to receive the payment is established.

Rental Income is recognised on accrual basis.

Property, Plant & Equipments & Intangible Assets

Fixed Assets are stated at cost less depreciation/amortization and impairment losses, if any. Cost
includes expenses incidental to the installation of assets and attributable borrowing and
proportionate cost incurred.

Depreciation/amortization :

In respect of assets of the company, depreciation is provided on straight line method based on
estimated useful life of an asset as specified in schedule II to the Companies Act, 2013 except for
the free-hold land, leasehold land and investment properties, which are not being amortized.

Inventories:
Inventories are valued at cost or net realizable value which ever is lower. Cost of trading goods, is
determined on FIFO basis.

Investments:

Long term investments are carried at cost. However, provisions are made for diminution in value,
other than temporary, on an individual basis.

Current investments are carried at the lower of cost and fair value, determined on a category-wise
basis.

o

Taxes on income: 7 d

Income tax is computed in accordance with Accounting Standard 22 — ‘Acco [’t)ﬁ; Taxes on
Income’ (AS — 22). Tax expenses are accounted in the same period to wh:cﬁit&% Vet ad!
expenses relate.



HRS ALUGLAZE PRIVATE LIMITED
CIN : U28113GJ2012PTC069653

501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD -

380006

SIGNIFICANT ACCOUNTING POLICIES

(®)

©

Provisions for current income tax is made for the tax liability payable on taxable income and the
net profit or loss before tax for the year as per the financial statements are identified and the tax
effect of timing differences is recognized as a deferred tax asset or deferred tax liability. The tax
effect is calculated on accumulated timing differences at the end of the accounting year based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in the years in
which the timing differences are expected to reverse.

Deferred tax assets, other than on carried forward depreciation, are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropriateness of
their respective carrying values at each balance sheet date.

Borrowing Cost:
Interest and other borrowing-costs on specific borrowings, attributable to qualifying assets, are
capitalized as part of cost of assets all other borrowing costs are charged to revenue.

Accounting for Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized in terms of Accounting Standard 29- ‘Provisions, Contingent Liabilities
and Contingent Assets’ (AS 29), when there is present legal or statutory obligation as a result of
past évents, where it is probable that there will be outflow of resources to settle the obligation and a
reliable estimate of the amount of the obligation can be made. Contingent liabilities are recognized
only when there is a possible obligation arising from past events due to occurrence or non
occurrence of one or more uncertain events, not wholly within the control of the company, or
where any present obligation cannot be measured in terms of future outflow of resources or where a
reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources are provided for. Contingent assets
are not recognized in the financial statements.




2" HRS ALUGLAZE PRIVATE LIMITED{®
501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

10 PROPERTY, PLANT AND EQUIPMENTS & INTANGIBLE ASSETS

(Amount In Thousand.)
GROSS BLOCK DEPRECIATION NET NET
SR. NO. PARTICULARS BALANCE DDITION| DEDUCTION| BALANCE BALANCE ADDITION |DEDUCTION| BALANCE BLOCK BLOCK
AS ON DURING DURING AS ON AS ON DURING DURING AS ON 31-Mar-23 31-Mar-22
01-Apr-22 THE YEAR| THE YEAR 31-Mar-23 01-Apr-22 THE YEAR | THE YEAR 31-Mar-23
1|Free Hold Land 22994.600 - - 22994.600 - - - - 22994.600 22994.600
2|Building 8776.000 - - 8776.000 974.840 278.199 - 1253.040 7522.961 7801.160
3|Plant & Machinery 3259.683 25.390 - 3285.073 1213.531 205.868 - 1419.399 1865.673 2046.151
4] Air Conditioner 398918 - - 398918 184.199 51.502 - 235.701 163.218 214.719
5|Furnitures and Fixtures 1373.735 - - 1373.735 599.680 130.688 - 730.368 643.366 774.054
6|Office Equipments 1095.061 319.909 - 1414.969 654.832 195.082 - 849914 565.055 440.228
7|Computers and Printers 383.648 85.025 - 468.673 369.146 14.869 - 384.015 84.658 14.502
8| Vehicles 133.487 - - 133.487 89.303 8.788 - 98.091 35.396 44.184
Total (A) 38415.130 430.324 - 38845.454 4085.532 884.996 - 4970.529 33874.927 34329.598
Intangible Assets
1 |Software Licenses 164.200 - - 164.200 164.200 - - 164.200 - -
Total (B) 1,64,200 - - 1,64,200 1,64,200 - - 1,64,200 - -
TOTAL (A+B) 38579.330 430.324 - 39009.654 4249.732 884.996 - 5134.729 33874.927 34329.598
Previous Year 38210.858 368.472 - 38579.330 3311.158 938.574 - 4249.732 34329.598 34899.700
10.1/Capital Work in Progress aging schedule
i Amount in Capital work in progress for a period of 31-03-2023
Sr. No. T
e Fapdekay Less than 1 Year 1-2 Years 2-3 Years More than 3 Years oiel
1|Project in progress 138938.016 Nil Nil Nil Nil Nil Nil 138938.016

10.2 Capital Work in Progress includes Borrowing Cost amounting to Rs. 3226.042 Thousand capitalized.




HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653

501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

Notes On Financial Statements for the Year Ended 31 March, 2023

(Amount In Thousand.)
31.03.2023 31.03.2022
ke T
1 SHARE CAPITAL
AUTHORISED:
65,00,000 Equity Shares of Rs. 10 Each 65000.000 2000.000
(P.Y. 2,00,000 Equity Shares of Rs. 10 Each)
25,000 Preference Shares of Rs. 10 Each 250.000 250.000
65250.000 2250.000
ISSUED, SUBSCRIBED AND PAID UP:
65,00,000 Equity Shares of Rs. 10 Each 65000.000 2000.000
(P.Y. 2,00,000 Equity Shares of Rs. 10 Each)
25000 Preference Shares of Rs. 10 Each 250.000 250.000
L 65250.000 2250.000
1.1 Reconciliation of number of shares outstanding at the beginning and at the end of the year
Particulars 31.03.2023 31.03.2022
(A) Equity Share
No of Equity Shares outstanding at the beginning of the year 2,00,000 2,00,000
Add : Shares Issued during the year 63,00,000 -
Less : Shares cancelled / bought back during the year - 2
Equity Shares outstanding at the end of the year 65,00,000 2,00,000
(B) Prefrence Share
No of Equity Shares outstanding at the beginning of the year 25,000 25,000
Add : Shares Issued during the year - =
Less : Shares cancelled / bought back during the year - -
Equity Shares outstanding at the end of the year 25,000 25,000
1.2 Details of the Share Holders holding more that 5 % in the company
b 31.03.2023 31.03.2022
Name of Share Holders Number of o Number of
%o %
Shares Shares
(A)Equity Shareholder
Pinky R. Shah 1125000 17 50000 25
Rupesh Pravinbhai Shah 5375000 83 150000 75
(B) Prefrence Share
Alpesh J Shah 5000 20 5000 20
Amish arunbhai Shah 5000 20 5000 20
Malav RajnikantBhai Shah 5000 20 5000 20
Satyam Shailesh Shah 5000 20 5000 20
Vishal Ramchandra Desai 5000 20 5000 20
1.3 The details of the shares held by promoters as at March 31,2023.
31.03.2023 31.03.2022
Name of Share Holders Number of Y Number of " % Changes
Shares ° Shares “
(a) Equity Share T N
Pinky R. Shah 1125000 17% 50000{ /., © ~J2N 8%
Rupesh Pravinbhai Shah 5375000 83% 15000017 ©/75% o\ 8%
i~ AR




HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653
501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

Notes On Financial Statements for the Year Ended 31°% March, 2023

~N

1.4 Rights, preferences and restrictions attached to shares

3.1
3.2

33

34

Equity Shares
The Company has one class of equity shares having a par value of Z. 10 each. Each shareholder is eligible for one vote per share held. The

dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in
case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts, in proportion to their shareholding.
Prefrence Share

The Company has one class of preference shares having a par value of ¥ 10 each. Each shareholder is eligible for one vote per share held as
per section 47(2) of the Companies Act-2013. No dividend is payable on preference shares. The preference shareholders carries preferential
right with respect to repayment in case of winding up or repayment of capital. The preference shares are Non Cumulative Optionally
Redeemable Preference Shares in to Equity Shares. Preference shares were alloted in September-2021. Preference shares would be
redeemable with a premium of . 600 per share at the end of 20 years from the date of allotment or before that at the conviniance of share
holder.

RESERVES AND SURPLUS
Balance of Profit and Loss at the beginning of the year 9173.326 6017.218
Profit / (Loss) for the year 9231.739 3156.109
Balance of Profit and Loss at the end of the year 18405.065 9173.326

18405.065 9173.326
LONG TERM BORROWINGS 31.03.2023 31.03.2022

Non Current | Current Non Current I Current

Secured :
Loan from Bank /Financial Institution 165114.118 3956.860 31233.494 3745.086

Unsecured :
Loan From Directors 6328.923 5000.000 -
Loan From Non Banking Finance Companies - - - =

171443.041 3956.860 36233.494 3745.086

Loan from Bank is secured against mortgage of Factory of Company located at Dantali.

Loan from NBFC is secured against mortage of lease hold rights of Land owned by the directors of the company at Rajoda also secured by
the all the movable assets of the company. Further secured by separate land owned by directors of the compnay and Fixed Deposit of the
company.

Maturity profile of Secured Term Loans are as follows :

Maturity Profile
1-2 Years 2-3 Years 3-4 Years S
Years
Secured Term Loan from Bank / Financial Institution 21122.425 25899.434 28451.271 89640.988
Unsecured Loan from Directors - - - 6328.923
Loans are taken at the following rates:
Kotak Term Loan : 9.65% p.a. having closing balance of Rs. 15296.666/- (PY 18061.238/-)
Kotak Term Loan : 8.00% p.a. having closing balance of Rs. 2074.994/-(PY 3492.732/-)
Tata Capital Finance : 9.75% p.a. having closing balance of Rs. 12971.642/- (PY 13424.610/-)
Tata Capital Finance : 9.90 p.a. having closing balance of Rs. 29967.678/- (PY NIL)
SIDBI Loan: 7.90%p.a. having closing balance of Rs.58160.000/- (PY NIL)
SIDBI Loan: 9.05 %p.a. having closing balance of Rs.50600.000/- (PY NIL)
OTHER LONG TERM LIABILITY
Rent Deposit - 309.420

309.420




HRS ALUGLAZE PRIVATE LIMITED

CIN : U28113GJ2012PTC069653

501, "HRISHIKESH" VASANT BAG, OPP WATER TANK, GULBAI TEKRA, ELLISBRIDGE, AHMEDABAD - 380006

Notes On Financial Statements for the Year Ended 31* March, 2023

7.1

DEFERRED TAX LIABILITY (NET)

Deferred Tax Liability
Related to Fixed Assets 689.568 641.419
689.568 641.419
Deferred Tax Assets
Disallowance under the Income Tax Act, 1961 - =
Unabsorbed Depreciation - -
Total 689.568 641.419
SHORT TERM BORROWING
Current Mautrities on Long Term Debt (Refer Note 3) 3956.860 3745.086
Unsecured :
From Directors - 1148.935
Inter Corporate Deposit 3650.000 3650.000
7606.860 8544.021
TRADE PAYABLE
Sundry Creditors for Supplies / Services 44586.880 23188.566
Sundry Creditors for Accrued Wages & Salaries 1203.753 974.744
45790.634 24163.310
Trade Payable Ageging Schedule :
Trade payables outstanding for the following periods from the date of the transactions
Particualrs Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
As at 31-03-2023
MSME 27249.261 - - - 27249.261
Others 18081.990 51.570 399.662 8.151 18541.373
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - -
As at 31-03-2022
MSME 11923.929 - - - 11923.929
Others 11736.669 94.900 407.812 - 12239.381
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - = s
OTHER SHORT TERM LIABILITY
Advance from Customers 23383.218 28455.671
Other Liabilities 7734.741 2155.016
31117.958 30610.687
SHORT TERM PROVISIONS
Provisions for Income Tax (Net) " s
Other Provision \ 998.643 52.500
‘ 998.643 52.500
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13

14

15
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Notes On Financial Statements for the Year Ended 31* March, 2023

NON CURRRENT INVESTMENTS

(Non Trade)

Investment in Property

380015

LONG TERM LOANS AND ADVANCES

Advance Income Tax and TDS

OTHER NON CURRENT INVESTMENTS

Advance For Capital Goods

INVENTORIES

Work in Progress

Material for Aluminium Structures

TRADE RECEIVABLES

(Unsecured and considered good unless otherwise stated)
Trade Recivable Consider As Good
Trade Recivable Consider As Doubtfuul

Trade Receivables include :

15.1 . Nil amount due from Directors
15.2 . 6019.572 Thousands (P.Y.%.Nil) amount due from company in which directors are interested and firm in which directors are interested as

Proprietor or Partner.

15.3 Trade Receivables ageging Schedule :

40244.600

8472.400

40244.600

8472.400

11.1 The company had made investment in Office No. 601, W1, Nr. Iscon Circle, S.G. Road, Ahmedabad-380015
11.2 The company had made investment in Non-Agricultural land City Survey No 1446 F.P.NO 306 Paiki3 TP 20 (Gulbai Tekra) Ahmedabad-

3427.152 2544.632
3427.152 2544.632
36185.788 -
36185.788 -

1791.172 -
29900.000 35514.042
31691.172 35514.042
29536.572 19557.224
29536.572 19557.224

Trade receivables outstanding for the following periods from thedate of the
- transactions
Particulars Less than 6| 6 months - 1 1-2 Years 2-3 Years | More than 3 Years | 1 0@l
Months Years

As at 31-03-2023
Undisputed - Considered good 29066.744 50.825 - 183.930 235.073 29536.572
Undisputed - Considered Doubtful - - - z E -
Disputed - Considered good - - - 3 g <
Disputed - Considered doubtful - - - < H s

As at 31-03-2022
Undisputed - Considered good 15900.526 389.705 190.869 1572.056 1504.068 19557.224
Undisputed - Considered Doubtful - - - - gl 5 .
Disputed - Considered good - £ K ) ’45\;&——&}) :1%\ =
Disputed - Considered doubtful - - 4 A N =
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A" Notes On Financial Statements for the Year Ended 31* March, 2023

16 CASH AND CASH EQUIVELANTS
Balance with Banks
- Bank Balance 747.287 997.568
- In Deposit Accounts 5000.000 -
5747.287 997.568
Cash on Hand 162.224 111.609
5909.511 1109.176

16.1 Deposit with Banks includes deposits of . 5000.000 Thousand (Previous Year . Nil/-) with maturity of more than 12 months.

16.2 Deposit with Banks includes deposits of . 5000.000 Thousand (Previous Year . Nil/-) held as margin money against the borrowings,

guarantees or commitments.
=17 OTHER SHORT TERM LOANS AND ADVANCES
(Unsecured and considered good unless otherwise stated) '
\J Deposits 1430.999 366.499
Advances Recoverable in Cash or Kind
- From Suppliers 10844.576 30.963
- From Employees 4824.122 4969.158
- From Others 824.118 671.056
16492.816 5671.177
Balance with Tax Authorities 3430.749 4413.429
21354.564 10451.105
21354.564 10451.105

Other Short Term Loans and Advances include :
17.1 . Nil amount due from Directors
17.2 %6.000 /- (P.Y.INIL. ) amount due from firm in which directors are interested as Partner.
.18 Other Current Assets

Accrued Interest 139.467 -

‘J " 139.467 -
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21

22

19.1

22.1

(Amount In Thousand.)
2022-23 2021-22
4 4
INCOME FROM OPERATIONS
Sale of Products 708.474 1629.704
Work Contract Income 224819.566 116063.713
225528.039 117693.417
Particulars of Sale
Aluminuim Section and Hardware Material Supply 708.474 1629.704
Work Contract Income 224819.566 116063.713
Total 225528.039 117693.417
OTHER INCOME
Interest on Income Tax Refund 37.674 92.761
Rent Income 1138.759 1460.634
Office Bunkhouse Rent Income - 10.000
Interest Income on Fixed Deposit-SIDBI 154.963 -
Discount Income 25.000 -
1356.396 1563.395
CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS
Openig Stock
- Material for Aluminium Structures 35514.042 22881.145
35514.042 22881.145
Closing Stock
- Work in Progress 17,91,172 -
- Material for Aluminium Structures 29900.000 35514.042
31691.172 35514.042
3822.870 (12632.897 )
EMPLOYEE BENEFIT EXPENSES
Contributions to Provident and other funds 125.894 88.287
Salary Expense 7000.785 5397.787
Bonus 474.600 148.382
Director's Remuneration 3604.800 1800.000
Staff Welfare Expense 999.910 8.000
12205.989 7442.456

As per Accounting Standard 15 — Employees Benefits the disclosures of Employee
standards is given below
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a

222

.23

24

24.1

Defined Contribution Plan:
Employer’s Contribution to Provident Fund

Remuneration to Directors
Directors Remuneration

FINANCE COST

Interest paid to Bank / Financial Institution
Interest paid to Others
Other Finance Charges

OTHER EXPENSES

Other Direct Expenses

Labour Expense

Freight Expense

Temparory Registration Fees For UGVCL
Security Expenses

Other Direct Expenses

Establishment And Administration Expenses
Rent Rates and Taxes

Administration charges on PF

Comunication Exp

Professional Fees and Legal Charges
Payment to Auditors

Advertisement and Sales Promotion Expenses
Repairs and Maintenance

- Machinery

- Others

General Expenses

Insurance Expense

Donation

Printing & Stationary

Travelling Exp.

Petrol and Conveyance Expenses

Payment to Auditors
As Auditor
As Tax Auditor

2022-23 2021-22 l

125.894 88.287

3604.800 1800.000

3604.800 1800.000

3429.294 3078.737

23.825 1.776

2366.741 166.156

5819.860 3246.669

27238.535 18902.761
1606.759 1697.340
: 220.984

213.000 165.000
4529.158 2175.082
33587.452 23161.167

6222.209 2.400
6.000 4.500
70.169 75.893
2653.355 211.368
52.500 30.000
105.510 26.600
252.106 384.682
2255.886 214.327
282.716 317.307
90.000 5.000
36.279 92.655
926.472 149.751
395.733 13348.935 4.250
46936.387 24679.901
52.500 30.000

52.500 30.000

{ TRN : 124783V Vi)
yopit ot 3 L |
‘\ AHMEPRFAD /-
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25

26

27

29

25.1

26.1

Contingent Liability as at the balance sheet date is as follows :

202223 | 2021-22
Bank Guarantee given % 2
Other = -
Estimated amount of Contracts remaining to be executed on capital account and not provided for is for . 60288.589
Thousand (Previous Year X.NIL) against which the company has paid Advance of ¥36185.787 Thousand (Previous Year
T.NIL).

Balance Confirmations

Balances of Debtors, Creditors and advances are subject to reconciliation/confirmation and consequential adjustments, if
any.

In the opinion of the board, current assets, loans and advances are approximately of the value stated if realized in the
ordinary course of the business. The provision for all known liabilities is made.

The company is operating in single business segment of Aluminium Sections. Therefore the disclosure requirement as
required by accounting standard (AS) 17 on “Segment Reporting” is not applicable.

RELATED PARTY DISCLOSURE
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:
29.1 List of Related Parties and relationships
Sr. [Name of Related Party Relationship
1_fRupesh F. Shah Directors & Key Management Personnel (KMP)
2 |Pinky R. Shah
3 |Hrs Aluglaze Proprietorship of Directors
4  |Sensitive Environment Spaces LLP
5 |Espen Colour Coats Pvt Ltd ; Company / Partnership firm in which
6 |Umbrella Buildcon Director is interested
7  |K T Hrishikesh Realty
29.2 Transactions during the year with related parties :
Sr. [Particulars 2022-23 2021-22
1 |Loans Received From Parties
Rupesh P. Shah 70882.000 24705.000
Pinky R. Shah 9683.988 1380.000
2 |Loans Repaid To Parties
Rupesh P. Shah 74591.000 36505.000
Pinky R. Shah 5825.000 1179.434
3 |Sales To Parties
Umbrella Buildcon 10137.035 -
4 |Rent Paid For Factory Office
Pinky R. Shah 3600.000 ' -
Rupesh P. Shah 1800.000] -
5 |[Director's Remuneration

Pinky R Shah
Rupesh P. Shah
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31

29.3 Closing Balance of related parties :

Sr. |Particulars 2022-23 2021-22
1 |Unsecured Loan
Rupesh P. Shah 1884.263 5593.263
Pinky Rupesh Shah 4414.660 555.672
2 |Trade Receivable
Umbrella Buildcom 6019.572 -
3 |Trade Payable
Pinky Rupesh Shah 28.600 71,155
Rupesh P. Shah - 12,140
NP Iy ok the Numerator Denominator 31-03-2022 31-03-2021
company
Current Ratio Current Asset Current Liability 1.04 :1 1.05 :1
Debt-Equity Ratio Debt Fund Equity Fund 2.14:1 3.92:1
i Earning
Deb.t Service Coverage available for Debt Services 0.17 :1 0.34:1
Ratio :
Debt Service
: : Net profit , . " "
Return on Equity Ratio (After Tax) Average Shareholder's Equity 19.42% 32.47%
Inventory Turnover Ratio Sales Average Inventory 7 Days 4 Days
Trade Recelva.bles Sales Average Trade Receivables 40 Days 50 Days
Turnover Ratio
;::;le FApATe Tirver Purchase Average Trade Payables 88 Days 74 Days
Net Capital Turnover Ratio Sales Average Working Capital 71 Days 64 Days
: Net profit & o
Net Profit Ratio (After Tax) Sales 4.09% 2.68%
Return on Capital Earning before Capinad Emmployed 6.93% 13.09%
Emploved Interest ﬁ'and
Return on Investment i, Cost of Investments N/A N/A
Investments

30.1 During the year the company has issued fresh share capital as a result of which the Debt Equity Ratio and Return on

Equity has affected.

30.2 During the year the turnover of the company has increased by 92 % with has improved the margines of the company. As a
result of the same Debt Service Coverage Ratio, Return on Capital Employed and Net Profit Ratio has improved has

affected.

30.3 During the year the turnover of the company has increased by 92 % with the same level of inventory hence the Inventory

Turnover Ratio has improved.

Earnings per Share

Unit 2022-23 202122
Numerator used for calculating Basic and Diluted % 92,31,739% > —31;56,109
Weighted average No. of shares used as denominator for | No. of Shares
Nominal Value of Share L4
Basic Earnings per Share k4
Diluted Earnings per Share 4
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32 Earnings Included Foreign Currency 2022-23 2021-22
FOB Value of Exports - -

33 CIF Value of Imports 2022-23 2021-22
Capital Goods - -
34 The company had no transactions with companies struck off under section 248 of the companies Act, 2013 or section 560

of companies Act,1956

35 The company has not been declared as wilful defaulter during the year.
36 Title Deeds of all immovable property are held in name of the company.
37 Previous year’s figures have been regrouped and rearranged wherever required necessary.

For, SHAH & PATEL
hartered Accountants

: 124M3W \[ﬁ v

&

NIMES 1;4(}1
Partner Director Director
Mem.No. 111329 DIN : 02806068 DIN : 05220809
Place: Ahmedabad Place: Ahmedabad

Date: 22-06-2023 Date: 22-06-2023

E PRIVATE LIMITED

s R shok

PINKY R. SHAH




