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To,
HRISHIKESH FOOD PRODUCTS PRIVATE LIMTED
CIN : U1 5202GI 2021PI C127435

Subject: UDIN in respect of Statu torv audit reDOrt for the F.Y.2023-24.

we have carried out the Audit of IWs. HRISHIKESH FOOD PRODUCTS

PRMTE LIMITED for financial year 2023-24 as required by the companies

Act, 2013 and had issued our report on the financial statement of the company

for the fi nanci al y ear 2023 -24 dated on 02-09 -2024.

We here by inform you that the UDIN in respect to said audit report is

24L09934BJZWQQ5 l76.

For, SHAH & PATEL
Chartered Accountants
FRN No. 12474

CA IP V PATEL
P er
M. No. 109934
Place : Ahmedabad
Date: 13-09-2024
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INDEPENDENT AUDITORS' REPORT

To,
The Members of
HRISHIKESH TOOD PRODUCTS PRTVATE LIMITED

CIN: U1 5202GJ 2021YT C121, 435

REPORT ON THE FINANCIAL STATEMENTS

QUALIFIED OPINION

1. we have audited the accompanying standalone financial statements of HRISHIKESH

FooD PRoDUCTS PRrviTi fiufrnp ("the Company"), which comprise the

Balance sheet as at 31st Mlarch,2}Z4, the statement of Profit and Loss for the year then

endedandasunululryofthesigrrificantaccountingpoliciesandothelexPlanatory
information.

2, ln our opinion and to the best of our inforrration and according to the explanatiors
- 

;";; to'us, except for the effects of the matter described in the Basis for Qualified

hnlo" section of our report, the aforesaid- standalone financial statements give the

#or-ation reqrired by the Companies Act, 2013 ("the Act'',) in the manner so required

;; ;;;; tm! a.,a fit .,rie* in conformity with the accounting principles generally

u.""p","a n maiu of the state of affairs of the Company as at 31st March, 2024 and of the

Profit for the year ended on that date'

BASIS FOR OPINION

3. The Company has not made provision for gratuity which is required under Revised AS
- 

i;;E;;byJe Benefits,,. In absence of the requisite information, we are unable to

.oottt 
"t 

t its i^pact on the Profit for the year'

4. We conducted our audit in accordance with the Standards on Auditing specilied undel
-.s..Eo,'143(10)oftheAct.ourresponsibilities-underthosestandardsarefurther,

describedintheAuditor,sResponsibilitiesfortheAuditoftheFinancialStatements
,".Uo., of orr report. We are iniependent of the Company 11 

u:to1gT:-:.with the Code

of Ettrics issued iy the Instihrte of-Chartered Accountants of lndia (ICAI) together with

theethicalrequtementsthatarerelevanttoourauditofthefinancialstatementsunder
tt,"p.o,l"io*oftheActandtherulesthereunderandwehavefulfilledourotherethical
responsibilitiesinaccordancewiththeserequhementsandtheCodeofEthics'We
believe that the audit evidence we have obtained is sufficient and appropriate to provide

tRN 64?{3W
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a basis for our qualified oPinion'
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7. In preparing the financial statements, .rnanagement
CompanY's abilitY to continue as a Soing concem, disclosing, as aPPlicable, rnfters

related to gomg concem and using the going concem basis of accounting unless

management either intends to liquidate the ComPanY or to cease operations, or has no

realistic altemative but to do so'

E. Those Board of Directors are also responsible for overseeing the Com
3W

A l)

s financ

A

& P

{,
,reporting Process.

INFoRMAfioNoTHERTHANTTIEFINANCIALSTATEMENTSANDAUDIToR,S
REPORTTHEREON

5. The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Annual Repor! but does not

include the financiat statements and our auditor's report thereon. The Annual Report is

expected to be rnade available to us after the date of this auditor's rePort'

our opinion on the financial statements does not cover the other information and we

will not express any form of assurance conclusion thereon'

ln connection with our audit of the financial statements, our responsibility is to read the

other information identified above when it becomes available and, in doing so, corsider

whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit, or otherwise appears to be materially misstated'

When we read the Annual Report, if we conclude that there is a material misstatement

therein, we are required to communicate the matter to those charged with govemance

and seek legal advice for further course of action'

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED I'ITTH

GOVERNANCE FOR THE FINANCIAL STATEMENTS

6. The company's Board of Directors is responsible for the matters stated in section 134(5)

of the Aci th respect to the preparation of these standalone financial statements that

grrr" u *" and fair view of ti" itut" of aJfairs (financial position) and profit 
_or 

loss

[rir,"...r performance) of the Company in accordance with the accounting principles

g"-rr"ruffy lccepted ln inaa speclfiei under Section 133 of the Ac; This responsibility

also includes rraintenance oi adequate accounting records in accordance with the

p."ri"-i"*oftheActforsafeguardingoftheassetsoftheCompanyandforpreventing
lnd d"a".,irrg frauds and oUie, irt"g;uturities; selection and apptcation of appropriate

;;;6"g p"oli.i"r; nraking iudgmeits and estimates that are reasonable and pruden!

urra a"rifr, iorplementatioln'ani maintenance of adequate intemal financial controls,

;; ;"r; op"*tirrg effectively for ensuring the accuracy and compl-ete.ness. of the

;;;;d.g i".ordrl relevant io the prepurition and presentation oi the financial

statementl that give a true and fair view and are free from material misstatement,

whether due to fraud or error'

is responsible for assessing the
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AI.JDITOR,S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

9, Our objectives are to obtain reasonable assurance about whether the financial statements

* a *i.rol" ate free from material misstatement, whether due to fraud or error, and to

issue an auditols report that includes our opinion. Reasonable assurance is a high level

of assurance, but is not a guarantee that an audit conducted in accordance with

Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements'

10. As part of an audit in accordance with standards on Auditing, we exercise professional

judgrnent and maintain professional skepticism throughout the audit. we also:

- Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures resPonsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting

from ftaud is higher than for one resulting from error, as fraud may involve

collusion, torgery, intentional omissions, misreplesentations, or the override of

intemal control.
- Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are apProPriate in the circumstances. Under section 143(3) (i)

of the Act, we are also responsible for explaining our opinion on whether the

Company has adequate intemal financial controls system in place and the operating

effectiveness of such controls.

- Evaluate the apptopriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

.Concludeontheappropriatenessofrranagemen(suseofthegoingconcembasisof
accountingan4basedontheauditevidenceobtained,whetheramaterial
uncertainty exists related to events or conditions that may cast sigrificant doubt on

theCompany'sabilitytocontinueasagoingconcem'Ifweconcludethatamaterial
uncertainty exists, we are required to draw attention in our auditor's rePort to the

related disclosures in the financial statements or, if such disdosures are inadequate,

to modify our opinion. our conclusions are based on the audit evidence obtained up

tothedateofourauditor'sreport'However,futureeventsorconditionsrurycause
the CompanY to cease to continue

Evaluate the overall presentation,

as a go1n8 concem.

structure and content of the financial

including the disclosures, and whether the financial statements

A

,t,

E
underlying transactiors and events in a manner that achieves fair

Chartered Accountonts
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

15. The provisions of the Companies

the Central Govemment of lndia
to the comPanY.

(Audito/s Report) Order, 2020 ("the Order")
in terms of Section 143(11) of the Act are not

16. As required by Section 143(3) of the Act, we report that:

11. We communicate with those charged with govemance regarding, among other matters'

the planned scope and timing of the audit and significant audit findings, including any

signilicant defici^mcies in intemal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied

with relevant ethical requ-iiements regarding independence, and to communicate with

them aII relationships and other rntters that may reasonably be thought to bear on our

independence, and where applicable, lelated safeguards'

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

13. A company,s intemal financial controls over financial reporting is a plocess designed to

provide reasonable assurance regarding the reliability of financial reporting and the

i."purutior, of financial statemenL for ixtemal purposes in accordance with generally

lccipted accounting principles. A company's intemal financial control over financial

,"poitirrg includes i.ros" poli.ies and procedures that (1) pertain to the maintenance of

,".ord, 
"thut, in reasonable detail, accurately and fairly reflect the ttansactions and

dispositions of the assets of the company; (2) provide reasonable assurance that

trarsactions ate recorded as necessary to Permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and

expenditures of thi company -" b.ittg made only in.accordance with authorisations of

ranagement and direclors of the company; and (3) provide reasonable ,assurance
,"g-iir,g prevention or timely detection of unauthorised acquisition, use, or rlicposition

of"tfr" .oirpulry's assets that could have a material effect on the financial statements'

INHERENTLIMITATIoNSoFINTERNALFINANCIALCoNTRoLSovER
FINANCIAL REPORTING

14. Because of the inherent lirnitations of internal financial controls over firnncial reporting,
- 

i*t,rairrg the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud Iluly occur and not be detected. Also,

projections of any evaluation of the intemal financial contsols over financial leporting to

iutlre periods ure s.,rblect to the risk that the intemal financial control over financial

reportiog may become lrndequate because of changes. in conditions, or that the degree of

compliance with the policies or procedures may deteriorate'

2{i{3\{
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a) We have sought and obtained all the inlormation and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audi!

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the

books of accounti

d) Except for the effects of the matter derribed in the Basis for Qualified opinion

paragraph, in our opinion, the aforesaid standalone financial statements comPly

accounting principles generally accepted in lndia specified under section 133 of

the Act.

e) on the basis of the written reptesentations received from the dilectors and taken

on record by the Board of Directors, none of the dfuectors is disqualified as on

31st Marctr, 2024 from being appointed as a director in terms of section 164(2) of

the Ac!

0 Th" provisions of the section 143(3Xi) of the companies Act 2013, relating to

adequacy of intemal financial control, are not aPplicable to the comPany'

g) With respect to the other matters to be included in the Auditols Report in

accordance w.ith rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as

amended), in our opinion and to the best of our information and according to the

explanations givm to us:

i. The company does not have any pending [tigations which would imPact its

financial Position.
ii.TheCompanydidnothaveanylong-termconEactsincludingderivative

contracts for which there were any material foreseeable losses'

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company'

iv.Themanagementhasrepresentedthat,tothebestoftheirknowledgeand
belief,nofunds(whicharematerialeitherindividuallyorintheaggregate)
havebeenadvancedorloanedorinvested(eitherfromborrowedfundsor
share p
in any

remium or any other sources or kind of funds) by the company to or

other person or entity, including foreign entities ("lntermediaries")'

with the understanding, whether recorded in writing or otherwise,

Intermediary shall, whether, directly or indirectly lend or in

A

the
114? 3w

IDABAD

persons or entities identified in any manner whatsoever by or on

Chortered Accountonts
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company ("Ultimate Beneficiaries") or provide any guzuantee, security or the

like on beha( of the Ultimate Beneficiaries;

v. The rranagement has represented, that, to the best of their knowledge and

belief, no funds (which are rnaterial either individually or in the aggregate)

have been received by the company from any Person or entity, including

foreign mtities ("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the comPany shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any marurer

whatsoeverbyoronbehalloftheFundingPalty("UtimateBeneficiaries")or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

vi. Based on such audit procedures that we have considered reasonable and

appropriate in the circurrstances; nothing has come to our notice that has

caused us to believe that the lepresentations under sub'clause (iv) and (v)

above contain any material mis-statement'

vii. The company has not declared any dividend during the year'

h) Based on our examiftltion, the Company has used accounting software fol

maintaining its books of account, which has a feature of recording audit trail (edit

log) facility and that has operated for part of the year fuom 224G20?3 to 31'4U2024,

for all relevant transactions recorded in the software. Further, during the course of

our audig we did not notice any instance of the audit trail feature being tampered

with.

For, SHAH & PATEL
Chartered Accoun
FRN No. 1247

S V. PATEL

M. No. 109934

FRN No. 724743W

Place : Ahmedabad
Date:0249-2024

Chortered Accountants



HRISHIKESH FOOD PRODUCTS PRIVATE LIMITED
CIN:UI 5202GJ202 I Pl Cl2l435

Of6ce No-FiIth FL501, Hrishikesh, Vasantbag, Gulbai Tekra, EUiibridge Ahmedabad- 380005 ,Gu,rat lndia

Balance Sheet as at 31"t March, 2024

Note

Ito28

Place : Ahmedabad

Date | 02-09-2024

31.03.2024

Amount in thousands)

3r.03.2023

9500.000
(6360.7 48

3411.418 3t39.252

P.rticulars

EQUITTES AND LIABILITIES
Sherc Holder's Fund

Share Capital

Reserve and SurPlus

Non-Currclt Liabilities

[,ong Term Bonowings
Defened Tax Liability

Currel|t Lirbilitics
Short Term Borrowings

Trade Payables

Other Currenr Liabilities

Short Term Provisions

Total , . ,

ASSETS

Nor-Currctrt Asscts

Propdty, Plant and Equipmerts and Intangible Assets

Property, Ptant 8nd Equipments

Intangible Assets

Capital Work in Progess

Long Term Loans and Advances

Other Non Cunent Assets

CurrcDt Assets

Inventories

Trade Rcceivable

Cash and Cash Equivalents

Short Term lrans and Advances

Othcr Curent Assets

Totel . . .

Signifi cant Accounting Policies

Notes on Financial Statements

As p€r our rePort of even

For, SHAH & PA

Chartered

ATEL
Director

: 109934 DIN:

: 124743W

14375.437

917.098

1073.825

10226.921

5286.074

143.560

I 9500.000

6088.582 )

3

4

5

6
'l

69.881

1854.103

93.657

8

69.881 t947;160

16366.360 1s656.555

19847.659 20743.567

1809.904 3881.01I

159.319

| 59.319

t6703.237

19847.659 20743.567

l71o.413
99.431

238.239

l0
ll
12

l3

5823.506

94?8.568

329.354

1071.809

7332.620

9601.523

386.684

478.689

R

FOOD PRODUCTS PRIVATE MITED

S. SHAH

8

Place : Ahmedabad

Date :02-09-2024

FRN :1247{3W

AHMEDABAD

Director
DIN:09059815

9

3175.6t8
105.393_

238.239

t7'199.516



HRISHIKESH FOOD PRODUCTS PRIVATE LIMITED
CIN:Ul 5202GJ2021 PTCI 2 1435

Office No-Fifth FL501, F{rishikesh, Vasantbag, Gulbai Teka, Ellisbridge Ahmedabad- 380006,Guirat,lndia

Statement of Profit and Loss for the Year Ended 31"t March,2024

Notes 2023-24

Amount in thousands

2022-23Parliculars

Income from Operalions

Other lncome

Total lllcome

Erpensca
Cost ofSales- Traded Goods

Employee Benefi t Expense

Finance Cost

Depreciation and amortization

Other Expenses

Totsl Erpcllses

Profit / (Loss) for the Year

Errning per Shsre

Basic and Diluled (in <)

Signifi cant Accounting Policies

Notes on Financial Statements

As per our r€port of everl dat€

For, SHAH & PAT For,

Chartered

. PATE RUPE
Director

No : 109934 DIN:02806068

FRN : 124743W

Place : Ahmedabad

Date | 02-09-2024

l6
t7
IE

t
l9

27857.E09
743.182

439.806

535.7

6570.263

13003.494

2151.764

t9t.072
467.764

3365.250

36396.832 t9480.409

36148.441 19179.344

248.391 30l.o6s I

248.391

(23.776 )
(23;176 \

272.t6't

0.29

H FOOD PRODUCTS PRIVATE LIMITED

S. SHATI

Director
DIN: 09059815

l4
l5

36072.126
324.706

19404.E59

75.550

93.657

93.657

207.408

0.31

Iro28

Place : Ahmcdabad

Date '.02-09-2024

tRN :1247431|

AHMEDABAD

A

I)4

Profit before exceptional and extraordinary items and tax

Proir Period ExPenses

Profit beforc trr
Trr Erpcoscs
Cun€nt
Defened Tax Assft / Liability

301.065



HRISHIKESH FOOD PRODUCTS PRIVATE LIMITED
CIN: Ul 5202GJ2021YT C127435

Office No-Fifth FL-501, tlrishikesh, Vasantbap Gulbai Tekra, Ellisbridge Ahmedabad- 380005 ,Guirat India

CASH FLOW STATEMENT FOR THE YEAR ENDEDING ON 31ST MARCH'2024

A: Cash from OPerating Activities :

Net Profit before Taxation and

Adiustment For :

Depreication

Interet Paid

[,oss on Sale of Assets

Pro6t on Sale of Fixed Assets

Operating Profit Before Working
Capital changes :

Adjustment For :

Invmtory
Trade and Other Receivables

Trade PaYables

Cash Generated From OPemtions

lncome Tax Refund / (Paid)

Cash from Operating ActivitY

B: Cash Flow From Investment Activities :

Purchase of Fixed Assets

Sale of Work in Progress

Advance given for Fixed Assets retumed

Sale of Fixed Assets

Net Cash from Investment Activities

C: Cash Flow From Financing Activities :

lsssue of Share CaPital

Proceeds From Long Term Borrowings

Repayment of Long Term Borrowings

Proceed From Short Term Borrowings (Net)

Interest Paid

Net Cash from Finaneing Activities

Net Increase in Cash & Cash

Equivalents (A+B+C)

Cash & Cash Equivalents at the Beginning

Cash & Cash Equivalents at the End

536.787

334.294

(763.702

(1s09.114 )
470.765

(3438.n1 )

248.397

707.373

955.764

n.660)
(3s21.8e6 )

(78.927

(3600.817 )

(774.371. )

24-t2.400

\698.029

(18s4.103 )
4748.516

.2%)

57.337

329.354

385.584

467.765

797.072

IMg,M5
(7062.0ee )

7404.824

in Thousands

658.837

(4207.829 \
(3247.927 )

(35.318 )

13284.245)

(383.348 )

(383.348 )

8500.000

$$n.ez)
9700.786

(7e1.072)

3618.722

$e.[n)
378.825

329.354

959.902

tl I

2022-2023

^#;
:1743W

ABAD

a
a Ez

&

202v2024

1960.119

301.065



HRISHIKESH FOOD PRODUCTS PRIVATE LIMITED
CIN:U15202GJ2021 I'tC121435

Office NoFifth FL-501, Hrishikesh, Vasantbag, Gulbai Tekra, Ellisbridge Ahmedabad- 380006 ,Gujrat India

CASHFLowSTATEMENTFoRTHEYEARENDEDINGoN3ISTMARCIJ,2024
({. in Thousands)

Notes :

I The above Cash Flow Statement has been prepared under the "Indirect Method" Eet out in Accounting Standard - 3

issued by the Institute of Chartered Accountants of India'

2 Cash and cash equivalent at the yeal end includes t. Nil/- (Previous year (' Nil/- ) in resPect of Fixed Deposits

Pledged with the banks which are not available for use by the company'

As per our rePort of even date
H FOOD PRODUCTS PRIVATE LIMITED

For, SHAH & PATEL For,

Chartered Accountan

FRN :124743W

ATEL R .S S. SHAH

DIN: DIN: 09059815

Director
o'.7@934 Director

Place : Ahmedabad

Date. :02-C9,-2024

S

Place : Ahmedabad

Date : O2-09-2024

S-i;3'ii'$

q
o
a

A



HRISHIKESH FOOD PRODUCTS PRIVATE LIMITED
CIN:U15202GJ202 lPTCl2l435

Office Ne.Fifth FL-501, Hrishikesh, Vasantbag Gulbai Tekr4 Ellisbridge Ahmedabad- 380006,Guiraglndia

A.

SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognisation:
sales is recoglized when the property in the goods is passed on to the buyers net of trade

discount / CST collected. lnterest income is recognized on time proportionate method.

Property, Plant & Equipments & Intangible Assets

froi"rty, plant & Equipments & Intangible Assets are stated at cost less

depieciation/amortization and impairment losses, ifany. Cost includes expenses incidental to the

installation of assets and attributable bonowing and proportionate cost incurred.

Depreciation/amortization :

In respect of assets ofthe company, depreciation is provided on Straight Line Method based on

estimated useful life of assets as prescribed under schedule II ofthe Companies Act,20l3.

Inventories:
Inventories are valued at cost or net realizable value which ever is lower. Cost oftrading goods,

raw materials, stores, packing material, fuels is determined on FIFO basis and cost of work in

progress and finished goods are determined on weighted average basis'

Investmetrts:
(a) Long term investments are carried at cost. However, provisions are made for diminution in

value, other than temporary, on an individual basis.

(b) current investrnents are carried at the lower of cost and fair value, determined on a category-

wise basis.

Transactions in Foreign Exchange:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date ofthe

transaction.
(a) Monetary items outstanding at the balance sheet date are translated at the ex

prevailing at the balance sheet date and the resultant difference is recogn

C

B.

D.

E

(
(^expense.

(b) Non-monetary items outstanding at the balance sheet date are reported using th
a

4

DABAD

]6t'64t

F

the date ofthe transactions.

Signilicant Accounting Policies:

The financial statements are prepared under historical cost convention on an accrual basis and

comply with the accounting standards (AS) notified by the companies (Accounting Rules),

2006. The preparation of financial statements requires the management to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including other

contingent liabilities) as of the date of the financial statements and the reported income and

"*p.nr", 
during the reporting period. The management believes that the estimates used in

preparations of the financial statements afe prudent and reasonable. Future results could differ

from these estimates. The significant accounting policies adopted in the presentation of the

accounts are as under :-


