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CA NOTICE Z2

e The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile application
"EStamping" or at Stock Holding Branch/ Centre (the details of which
are available at www.stockholding.com).

» Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

« Kindly contact Stock Holding Branch / Centre in case of discrepancy.

* For information related to e-Stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our

Branch/Centre.
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ISSUE AGREEMENT

THIS ISSUE AGREEMENT (THIS “AGREEMENT”) MADE AT AHMEDABAD,
GUJARAT ON THIS AUGUST 08, 2025, ENTERED INTO BETWEEN

HRS ALUGLAZE LIMITED, a company incorporated under the Companies Act,
1956 and having its registered office at Office 601 W-1, 6th Floor, New York
Timber Street, Opp. PSP House, B/H. S.G. Highway, Ambli Road, Jodhpur,
Ahmedabad-380058, Daskroi, Gujarat, India (hereinafter referred to as “The
Company” or “Issuer” or "HRS Aluglaze”) which expression shall, unless it
be repugnant to the context or meaning thereof, be deemed to mean and include
its successors and permitted assigns; of the FIRST PART;

AND

CUMULATIVE CAPITAL PRIVATE LIMITED, a company incorporated under
provisions of the Companies Act, 2013 having CIN: U64910MH2023PTC414974
and its registered office at C-321, 3rd Floor, 215 Atrium Co Op Soc Ltd, M V
Road, Near Courtyard Marriott Hotel, Andheri East, Chakala MIDC, Mumbai,
Maharashtra, India, 400093 (hereinafter referred to as "Book Running Lead
Manager" or "BRLM” or "“Cumulative Capital”), which expression shall,
unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successors and permitted assigns, of the SECOND PART,;

(The Company, and Book Running Lead Manager are hereinafter individually
referred to as a ‘Party’ and collectively, referred to as the ‘Parties’.)

WHEREAS:

1. The Issuer propose to make an initial public offering, duly approved in its
Extraordinary General Meeting held on June 18, 2025 of up to 58,00,000
Equity Shares ("Equity Shares”) of face value of ¥ 10.00 each at Issue price
to be decided in accordance with the Chapter IX of the SEBI ICDR Regulations
(as defined hereinafter) and applicable Indian laws through book-building
process (“the Issue”).

2. The Issuer have approached the Book Running Lead Manager to manage the
Issue and the Book Running Lead Manager has accepted the engagement
subject to the Issuer entering into an agreement for the purpose being these
presents;

3. The agreed fees and expenses payable to the Book Running Lead Manager
for managing the Issue are set forth in the Mandate Letter (as defined
hereinafter). Pursuant to the SEBI ICDR Regulations, the Book Running Lead
Manager is required to enter into this Agreement with the Company.

4. The Issuer has obtained approval for the Issue pursuant to the Board
Resolution dated June 16, 2025. The Issuer passed a special resolution under
section 62(1)(c) of Companies Act, 2013 at the Extra Ordinary General
Meeting held on June 18, 2025 which collectively authorized the Issuer’s
Board of Directors, or any other authorized representatives, for the purpose
of issuing and signing the Draft Red Herring Prospectus, Red Herring
Prospectus and the Prospectus and this Agreement, any amendments or __

customarily required in pursuance of the Issue and to do all acts, deeds
things as may be required.
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5. The Issuer Company shall be applying for In-principal approval of BSE Limited
for listing of its Equity Shares on its SME Platform of BSE Limited

6. Cumulative Capital Private Limited is a SEBI Registered Category - I
Merchant Banker having Registration No. INM000013129 has agreed to act

as the Book Running Lead Manager to the Issue.

NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES
HERETO AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS

In addition to the defined terms contained elsewhere in this Agreement, the
following expressions, as used in this Agreement, shall have the respective
meanings set forth below:

"Anchor Investor” means a Qualified Institutional Buyer, applying under
the Anchor Investor Portion in accordance with the requirements specified in
the SEBI ICDR Regulations and the Red Herring Prospectus and who has Bid
for an amount of at least ¥ 200.00 lakhs.

“Affiliate” with respect to a specified person, shall mean any other person
that directly, or indirectly through one or more intermediaries, controls or is
controlled by, or is under common control with, the specified person.

“Agreement” or “Issue Agreement” shall mean this Agreement.

“Allotment” shall mean the allotment of equity shares pursuant to the issue
to the successful Bidders.

“Bidder” shall mean any investor who makes a Bid pursuant to the terms of
the Red Herring Prospectus and the Bid cum Application Form and unless
otherwise stated or implied, includes an Anchor Investor

“Bid” shall mean an indication to make an issue during the Bid/ Issue Period
by a Bidder (other than an Anchor Investor) pursuant to submission of the
ASBA Form, or during the Anchor Investor Bid/ Issue Period by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to
subscribe to or purchase the Equity Shares at a price within the Price Band.
The term “Bidding” shall be construed accordingly.

“Bid Amount” shall mean the highest value of optional Bids indicated in the
Bid cum Application Form and in the case of Individual Bidders Bidding at Cut
Off Price, the Cap Price multiplied by the number of Equity Shares Bid for by
such Individual Bidders and mentioned in the Bid cum Application Form and
payable by the Individual Bidder or blocked in the ASBA Account of the ASBA
Bidder, as the case may be, upon submission of the Bid.

“Bid cum Application form” shall mean Anchor Investor Application Form
or the ASBA Form, as the context requires.

“Bid/Issue Closing Date” shall mean, except in relation to any B|d ‘_ b
received from the Anchor Investors, the date after which the De5|gnat '
Intermediaries will not accept any Bids, which shall be notified in an Engli &
national daily newspaper and a Gujarati national daily newspaper, Gujar
also being the regional language of Gujarat, where the Registered Office o

the Company is located, each with wide circulation.
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also being the regional language of Gujarat, where the Registered Office of
the Company is located, each with wide circulation.

“"BRLM” shall mean the Book Running Lead Manager to the Issue i.e.,
Cumulative Capital Private Limited.

“Companies Act” shall mean the Companies Act, 1956 & 2013, along with
the rules framed there under to the extent notified as amended from time to
time.

“Controlling”, “Controlled by” or “Control” shall have the same meaning
ascribed to the term “control” under the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, or as amended.

“Controlling Person(s)” with respect to a specified person, shall mean any
other person who Controls such specified person.

“"Designated Stock Exchange” shall mean the SME Platform of BSE Limited
("BSE SME")

“"Draft Red Herring Prospectus” means the Draft Red Herring Prospectus
to be filed with SME Platform of BSE Limited and disseminate to SEBI and
issued in accordance with the SEBI ICDR Regulations, which does not contain
complete particulars of the price at which the Equity Shares will be Allotted
and the size of the Issue, including any addenda or corrigenda thereto.

“Indemnifying Party” shall have the meaning given to such term in this
Agreement.

“Market Maker” shall mean market maker who has agreed to receive or
deliver the Equity Shares in the market making process for a period of three
years from the date of listing of the Equity Shares or for a period as may be
notified by amendment to the SEBI Regulations

“Material Adverse Effect” shall mean, individually or in the aggregate, a
material adverse effect on the condition, financial or otherwise, or in the
earnings, business, management, operations or prospects of the Company;

“Non-institutional Bidders” or “Non-Institutional Investors” shall
mean all Bidders that are not QIBs or Individual Bidders and who have Bid for
Equity Shares for an amount of more than ¥ 2,00,000 (but not including NRIs
other than Eligible NRIs.

"“The Issue” shall mean issue of up to 58,00,000Equity Shares of face value
of Rs.10.00 each fully paid by the Company for cash at a price as may be
disclosed in the Issue Document.

“Issue Documents” shall mean and include the Draft Red Herring
Prospectus, Red Herring Prospectus and the Prospectus as and when approved
by the Board of Directors of the Issuer and filed with SEBI, Stock Exchanges
and Registrar of Companies.

“Issue Period” shall mean the period between the Bid/ Issue Opening Date
and the Bid/ Issue Closing Date (inclusive of both dates) and during which
prospective Bidders can submit their Applications.

“Issue Price” shall mean the final price at which Equity Shares will be
Allotted to ASBA Bidders in terms of the Red Herring Prospectus and
Prospectus. Equity Shares will be Allotted to Anchor Investors at the Anchor
Investor Issue Price, which was decided by our Company, in consultation with /29" ”Of;;

- . 4 U
the Book Running Lead Manager, in terms of the Red Herring Prospectus and o \4(\ NS
bal

>

the Prospectus. =M

“Party” or “Parties” shall have the meaning given to such terms in the \\‘/13 *90,‘?
preamble to this Agreement. i
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“Prospectus” shall mean the prospectus to be filed with the ROC in
accordance with the provisions of Section 26 of the Companies Act and SEBI
ICDR Regulation containing, inter alia, the Issue Price, the size of the Issue
and certain other information including any addenda or corrigenda thereto.

“public Issue Account” shall mean the Bank account to be opened with the
Public Issue Bank, under Section 40(3) of the Companies Act, 2013 to receive
monies from the Escrow Account(s) and ASBA Accounts on the Designated
Date.

“Qualified Institutional Buyers” or “QIBs"” shall have the meaning given
to such term under the SEBI ICDR Regulations, and includes public financial
institutions as specified in section 2 (72) of the Companies Act, 2013,
Scheduled Commercial Banks, Mutual Funds Foreign Portfolio Investor other
than Category III Foreign Portfolio Investor, registered with SEBI, Multilateral
and Bilateral Development Financial Institutions, Venture Capital Funds and
AIFs registered with SEBI, State Industrial Development Corporations,
Insurance Companies registered with the Insurance Regulatory and
Development Authority, Provident Funds with minimum corpus of Rs. 2,500
Lakhs and Pension Funds minimum corpus of Rs. 2,500 Lakhs. National
Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated
November 23, 2005 of the Government of India published in the Gazette of
India, Insurance funds set up and managed by army, navy or air force of the
Union of India, Insurance funds set up and managed by the Department of
Posts, India.

“Registrar” shall mean Registrar to the Issue being Purva Sharegistry (India)
Private Limited, a Company incorporated under the Companies Act, 1956 and
having its registered office at 9, Shiv Shakti Industrial Estate, J.R.Boricha
Marg Lower Parel (East), Mumbai 400011, Maharashtra, India.

“Individual Bidder(s)/Individual Investor(s) or IBs or IIs” shall
mean minimum application size shall be two lots per application, such that
the minimum application size shall be above ¥ 2 lakhs. (including HUFs
applying through their Karta) and Eligible (including HUFs who applied
through their Karta and Eligible NRIs).

“SEBI” shall mean the Securities and Exchange Board of India constituted
under the SEBI Act.

“SEBI Act” shall mean the Securities and Exchange Board of India Act, 1992,
as amended and as applicable to the Issue.

“SEBI ICDR Regulations” shall mean the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended and as applicable
to the Issue.

“Stock Exchange” shall mean the SME platform of BSE Limited i.e. "BSE
SME” where the equity shares are proposed to be listed and the expression
“Stock Exchange” shall be construed accordingly.

2. THE ISSUE

Agreement and subject to its terms and conditions, the Book Running ‘
Lead Manager hereby agrees to manage the Issue solely and on the terms
and conditions as contained in this Agreement.

2.2The Company shall not, without the prior written approval of the Book
Running Lead Manager, file the Issue Document (whether Draft Red/ \@"
Herring Prospectus or Red Herring Prospectus or Prospectus) with SE 13) ‘w‘-‘k )
Stock Exchange, the Registrar of Companies or any other authorlt,”,n /;/

whatsoever. For the purposes of this Agreement, the terms “"Draft Red\\’}”
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Herring Prospectus” and "Red Herring Prospectus” and
“Prospectus” shall include the preliminary or final offering memorandum.
Also, the terms "“Draft Red Herring Prospectus” and “Red Herring
Prospectus” and “Prospectus” shall include any amendments or
supplements to any such prospectus or any notices, corrections,
corrigendum or notices in connection therewith.

2.3The Company, in consultation with the Book Running Lead Manager, shall
decide the terms of the Issue, Price Band, Anchor Investor Bid / Issue
Period, Bid / Issue Opening Date and Bid / Issue Closing Date, including
any revisions thereof, Anchor Investor Allocation Price and the final Issue
Price

2.4The Company shall enter into a market making agreement with Market
Maker and the Book Running Lead Manager in relation to compulsory
market making by the Market Maker

2.5Further, the Book Running Lead Manager may be represented on the
board of directors of the issuer subject to the agreement between the
issuer and the Book Running Lead Manager who have the responsibility of
market making in terms of Regulation 261 of SEBI ICDR Regulations,
2018.

2.6The Company acknowledges and takes cognizance of the deemed
agreement of the Company with the SCSBs for purposes of the ASBA
process in the Issue.

2.7The Company shall comply with corporate governance norms required
under the listing agreement with the BSE Limited.

. REPRESENTATIONS AND WARRANTIES

3.1The Company represents and warrants to, and agrees with, the Book
Running Lead Manager, as of the date of this Agreement and as of the
Issue Opening Date and as of the Issue Closing Date that:

3.1.1 The Issue Documents did not, and will not, include any untrue
statement of a material fact or omit to state a material fact
required to be stated therein or necessary to make the
statements therein, in the light of the circumstances under which
they were made, not misleading; provided, however, that the
representations and warranties made in this paragraph shall not
apply to any statement or omission in the Issue Documents
relating to the Book Running Lead Manager made in reliance
upon and in conformity with information furnished in writing to
the Company by or on behalf of the Book Running Lead Manager
expressly for use therein. For the avoidance of doubt, the only
such information provided by the Book Running Lead Manager 4
consists solely of its legal name, SEBI registration number angZSX
contact details and details regarding its net worth.

3.1.2 The Issuer represents that except for the disclosures that -
appear in the Draft Red Herring Prospectus or Red Herring
Prospectus or Prospectus or any supplemental thereto to be/ W /,c,“
approved by the Board of Directors or its Committee (a) thé’
Company is not in default of the terms of, or there has been
delay in the payment of the principal or the interest under, aks
indenture, lease, loan, credit or other agreement or instrume

M ban
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